RICKETTS TESTING (620) 326-5830 Page 1
Company Falcon Exploration, inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Ccsz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range J0W
Township 28S
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850" FNL & 1850' FWL
[5- 069- 20320
GENERAL INFORMATION .
Chokes 3/4 Hole Size 77/8
Test#1 Test Date 11/26/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
#of Packers 2.0 Packer Size6 3/4 Mileage 228 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.8 Viscosity 29.0 Time on Site  5:50 PM
Filtrate 0 Chlorides 71000 Tool Picked Up 8:30 PM

Drili Collar Len 0
Wght Pipe Len 0

Tool Layed Dwn4:16 AM

Eilevation 2791.00 Kelley Bushings 2801.00

mOC-* 8T -¢T

Formation Chase Group Start Date/Time 11/25/2009 7:19 PM
Interval Top  2612.0 Bottom 2726.0 End Date/Time 11/26/2009 6:42 AM
Anchor Len Below 114.0 Between 0
Total Depth 2726.0
Blow Type Fairly strong blow at the start of the initial flow period, building to 6 inches
. Fairly strong blow at the start of the final flow period, building, reaching
the bottom of the bucket in 17 minutes. it never did really blow water out of t
he bucket Very weak surface blow throughout the final flow period. Times: 5,
85, 90, 180.
RECOVERY
Feet Description Gas Qil Water Mud
125 Heavy water cut mud 0% Oft 0% Oft 38% 47.5ft 62% 77.5ft

DST Fluids 66000







RICKETTS TESTING (620) 326-5830 . . Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
CsZ Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range  30W
Township 288
County Gray State KS
Driling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850' FNL & 1850 FWL
GENERAL INFORMATION
Chokes 3/4 Hole Size 77/8
Test#2 Test Date 11/27/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 228 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 8.7 Viscosity 45.0 Time on Site  8:10 AM
Filtrate 9.6 Chlorides 3500 Tool Picked Up 9:05 AM
Tool Layed Dwn5:45 PM
Drill Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Cottonwood & Red Eagle Start Date/Time 11/27/2009 8:22 AM

interval Top  3062.0 Bottom 3175.0 End Date/Time 11/27/2009 5:54 PM
Anchor Len Below 113.0 Between 0
Total Depth 31750
Blow Type Very strong blow throughout the initial flow period, hitting the bottom of the b
ucket instantaneously. Gas to surface, 3 minutes. Weak surface blow back at th
e start of the initial shut-in period, building to 10 inches. Very strong blow
at the start of the final flow period, hitting the bottom of the bucket instanta
neously. Gas to surface, instantaneously. Mud to surface, 25 minutes. Final sh
ut-in blow back hit the bottom of the bucket in 15 minutes. Times: 5, 120, 38,
120.
RECOVERY
Feet Description Gas Qil Water Mud
2610 Gas in Pipe 100%2610ft 0% Oft 0% Oft 0% Oft
125 Water cut mud 0% oOft 0% Oft 17% 21.2ft 83% 103.8ft
190 Very heavy mud cut water 0% Oft 0% Oft 58% 110.2ft 42% 79.8ft
250 Very slight mud cut water 0% Oft 0% Oft 7% 17.5# 93% 232.5ft

DST Fluids 100000







RICKETTS TESTING (620) 326-5830 i _ Page 1
Company Falcon Exploration, inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 lLease # 1-23
Ccsz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30w
Township 288
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850" FNL & 1850° FWL
GENERAL INFORMATION )
Chokes 3/4 Hole Size 77/8
Test#3 Test Date 11/29/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 8.8 Viscosity 45.0 Time on Site  2:50 PM
Filtrate 12.8 Chilorides 5500 Tool Picked Up 4:05 PM
Tool Layed Dwn12:20 AM
Drill Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Stotler Start Date/Time 11/28/2009 3:28 PM
Interval Top  3473.0 Bottom 3505.0 End Date/Time 11/29/2009 12:21 AM
Anchor Len Below 32.0 Between 0
Total Depth 3505.0
Blow Type Very strong blow throughout the initial flow period, hitting the bottom of the b
ucket instantaneously. Gas to surface in 3 minutes. Very strong blow throughou
t the final flow period, hitting the bottom of the bucket instantaneously. Gas
to surface instantaneously. Times: 5, 90, 60, 120.
RECOVERY
Feet Description Gas Qil Water Mud
3450 Gas in Pipe 100%3450ft 0% Oft 0% oOft 0% Oft
55 Mud 0% Oft 0% Oft 0% Oft 100%55ft

DST Fiuids 0







RICKETTS.TESTING (620) 326-5830 T Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Csz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30w
Township 28S
County Gray State KS
Driling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850’ FNL & 1850' FWL
GENERAL INFORMATION
Chokes 3/4 Hole Size 77/8
Test#4 Test Date 11/29/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.0 Viscosity 39.0 Time on Site  11:50 AM
Filtrate 8.0 Chlorides 5800 Tool Picked Up 1:10 PM
Tool Layed Dwn9:50 PM
Drili Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Tarkio Start Date/Time 11/29/2009 12:30 PM
Iinterval Top  3534.0 Bottom 3563.0 End Date/Time 11/29/2009 9:51 PM
Anchor Len Below 29.0 Between 0
Total Depth 3563.0
Blow Type Very strong blow throughout the initial flow period, hitting the bottom of the b
ucket instantaneously. Gas to surface, 5 minutes. Weak surface blow back during
the initlal shut-in period. Very strong blow throughout the final flow period,
hitting the bottom of the bucket instaneously. Gas to surface, instantaneously.
Weak surface blow back during the final flow period that buiit to 3 inches. Ti
mes: 6, 120, 60, 120.
RECOVERY
Feet Description Gas Qil Water Mud
3463 Gas in pipe 100%3463ft 0% Oft 0% Oft 0% Oft
100 Mud 0% Oft 0% Oft 0% Oft 100%100ft

DST Fluids

0
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Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Csz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn, Keith Reavis Section 23 Range 30W
Township 28S
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850° FNL & 1850’ FWL
GENERAL INFORMATION
Chokes 34 Hole Size 77/8
Test#5 Test Date 11/30/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.0 Viscosity 46.0 Time on Site  11:40 AM
Filtrate 8.0 Chlorides 4000 Tool Picked Up 12:30 PM
Tool Layed Dwn5:50 PM
Drill Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Tarkio-Howard Start Date/Time 11/30/2009 11:55 AM

Interval Top  3631.0 Bottom 3662.0 End Date/Time 11/30/2009 5:52 PM
Anchor Len Below 31.0 Between 0
Total Depth 3662.0
Blow Type Weak blow at the start of the initial flow period, building to 10 inches. Stron
g ( 6™ ) blow at the start of the final flow period, building, reaching the bott
om of the bucket in 7 minutes. Times: 5, 90, 20, 0.
RECOVERY
Feet Description Gas Oil Water Mud
35 Mud 0% Oft 0% Oft 0% Oft 100%35ft

DST Fluids 0







RICKETTS TESTING (620) 326-5830 C . Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
CcsZ Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30w
Township 28S
County Gray State KS

Comments Legal Description: 850' FNL & 1850" FWL

Drilling Cont  Val Energy, Inc. Rig #2

GENERAL INFORMATION

Test#6 Test Date 12/2/2009

Tester Tim Venters

Test Type Conventional Bottom Hole
Successful Test

# of Packers 2.0 Packer Size6 3/4

Mud Type Gel Chem

Mud Weight 9.4 Viscosity 47.0

Filtrate 8.0 Chlorides 4300

Drill Collar Len 0
Wght Pipe Len 0

Formation Toronto
Interval Top  4086.0 Bottom 4125.0
Anchor Len Below 39.0 Between 0

Total Depth 4125.0

Chokes 3/4 Hole Size 77/8
Top Recorder # W1119

Mid Recorder # W1022

Bott Recorder # 13565

Mileage 76 Approved By

Standby Time 7

Extra Equipmnt Jars & Safety joint
Time on Site  12:40 AM

Tool Picked Up 3:10 AM

Tool Layed Dwn12:15 PM

Elevation 2791.00 Kelley Bushings 2801.00

Start Date/Time 12/2/2009 1:56 AM
End Date/Time 12/2/2009 12:18 PM

Blow Type Very strong blow throughout the initial flow period, hitting the bottom of the b
ucket in 30 seconds. Gas to surface, 3 minutes. Very strong blow throughout the
final flow period, hitting the bottom of the bucket instantaneously. Gas to su

rface, instantaneously. Times: 5, 90, 60, 120.

RECOVERY

Feet Description Gas Oil Water Mud
3955 Gas in Pipe 100%3955ft 0% Oft 0% Oft 0% Oft
170 Mud 0% Oft 0% Oft 0% Oft 100%170ft

DST Fluids 0







RICKETTS TESTING (620) 326-5830 _ ) Page 1

Company’ Falcon Exploration, inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Csz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30W
Township 28S
County Gray State KS

Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850" FNL & 1850 FWL

GENERAL INFORMATION
Chokes 314 Hole Size 7 7/8

Test#7 Test Date 12/3/2009 Top Recorder # W1119

Tester Tim Venters Mid Recorder # W1022

Test Type Conventional Bottom Hole Bott Recorder # 13565

Successful Test

#of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0

Mud Type Gel Chem Extra Equipmnt Jars & Safety joint

Mud Weight 9.4 Viscosity 53.0 Time on Site  6:20 AM

Filtrate 7.2 Chiorides 4300 Tool Picked Up 8:35 AM

Tool Layed Dwn4:35 PM
Drill Collar Len 0

Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Lansing Start Date/Time 12/2/2009 7:32 AM

Interval Top  4166.0 Bottom 4220.0 End Date/Time 12/2/2009 4:40 PM

Anchor Len Below 54.0 Between 0

Total Depth 4220.0

Blow Type Very strong blow throughout the initial flow period, hitting the bottom of the b
ucket instantaneously. Gas to surface, 2 minutes. Very strong blow throughout
the final flow period, hitting the bottom of the bucket instantaneously. Gas to
surface, instantaneously. We had a weak surface blow back after we bled line o
ff that built to 1 1/2 inches. Times: 5, 90, 45, 90.

RECOVERY

Feet Description Gas Qil Water Mud
4125 Gas in Pipe 100%4125ft 0% Oft 0% Oft 0% Oft
95 Mud 0% Oft 0% Oft 0% Oft 100%95ft

DST Fluids 0







RICKETTS TESTING (620) 326-5830 Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Ccsz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range ow
Township 28S
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850" FNL & 1850° FWL
GENERAL INFORMATION
Chokes 3/4 Hole Size 77/8
Test#8 Test Date 12/5/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
#of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars, Safety joint & Cir. Pin
Mud Weight 9.2 Viscosity 49.0 Time on Site  3:45 PM
Filtrate 7.2 Chlorides 3900 Tool Picked Up 5:45 PM
Tool Layed Dwn4:35 AM
Drill Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Lansing "G" Start Date/Time 12/4/2009 4:19 PM
Interval Top  4350.0 Bottom 4364.0 End Date/Time 12/5/2009 4:29 AM
Anchor Len Below 14.0 Between 0
Total Depth 4364.0
Blow Type Weak 1/4 inch blow at the start of the initial flow period, building, reaching t
he bottom of the bucket in 2 minutes. Strong blow throughout the final flow per
iod, reaching the bottom of the bucket in 2 minutes. It never did blow water ou
t of the bucket on either blow. Times: 5, 90, 60, 90.
RECOVERY
Feet Description Gas Qil Water Mud
80 Heavy water cut mud 0% Oft 0% Oft 36% 28ft 65% 52ft
125 Heavy mud cut water 0% Oft 0% oOft 63% 78.8ft 37% 46.2ft
1150 Slight mud cut water 0% Oft 0% Oft 95% 1092.5ft 5% 57.5ft
610 Water 0% Oft 0% Oft 100%610ft 0% Oft
65  Mud cut water 0% Oft 0% Oft 67% 43.6ft 33% 21.4ft
125 Slight mud cut water 0% Oft 0% Oft 93% 116.2ft 7% 8.8ft
45  Water 0% Oft 0% Oft 100%A451t 0% Oft
20  Mud 0% Oft 0% Oft 0% Oft 100%20ft

DST Fluids 126000







RICKETTS TESTING (620) 326-5830 Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
csz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range ow
Township 28S
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850" FNL & 1850" FWL
GENERAL INFORMATION
Chokes 3/4 Hole Size 77/8
Test#9 Test Date 12/6/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.3 Viscosity 48.0 Time on Site  2:05 AM
Filtrate 8.0 Chlorides 3800 Tool Picked Up 5:05 AM

Drill Collar Len 0
Wght Pipe Len 0

Tool Layed Dwn3:00 PM

Elevation

2791.00

Kelley Bushings 2801.00

Formation Lansing "H&I" Start Date/Time 12/6/2009 4:11 AM
Interval Top  4444.0 Bottom 44910 End Date/Time 12/6/2009 3:09 PM
Anchor Len Below 47.0 Between 0
Total Depth 4491.0
Blow Type Weak surface blow at the start of the initial flow period, building to 7 inches.
Weak 1/4 inch biow at the start of the final flow period, building, reaching t

he bottom of the bucket in 6 1/2 minutes. Weak surface blow back at the start o

f the final shut-in period, building, reaching the bottom of the bucket in about

35 minutes. Times: 5, 90, 75, 120.
RECOVERY
Feet Description Gas Oil Water Mud
760 Gas in Pipe 100%760ft 0% Oft 0% Oft 0% Oft
65 Water, heavy mud cut oil 0% Oft 48% 31.2ft 15% 9.8ft 37% 24ft
125 Gassy, water, heavy oil cut mud 8% 10ft 29% 36.2ft 13% 16.2ft 50% 62.5ft
435 Mud cut water, with a very slight trace of oil 0% Oft trace 86% 374.1ft 14% 60.9ft
245 Very slight mud cut water 0% Oft 0% Oft 98% 240.1ft 2% 4.9ft
10 Mud 0% Oft 0% Oft 0% Oft 100%10ft

DST Fluids

90000







RICKETTS TESTING (620) 326-5830 Page 1
Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Ccsz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30w
Township 28S
County Gray State KS
Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850' FNL & 1850° FWL
GENERAL INFORMATION
Chokes 3/4 Hole Size 7 7/8
Test#10 Test Date 12/7/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 76 Approved By
Standby Time 0
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.3 Viscosity  50.0 Time on Site  7:00 AM
Filtrate 8.8 Chiorides 4000 Tool Picked Up 9:40 AM

Drill Coilar Len 0
Wght Pipe Len 0

Tool Layed Dwn4:40 PM

Elevation 2791.00 Kelley Bushings 2801.00

Formation Lansing "K" Start Date/Time 12/7/2009 8:47 AM
Interval Top 45370 Bottom 4570.0 End Date/Time 12/7/2009 4:41 PM
Anchor Len Below 33.0 Between 0
Total Depth  4570.0
Blow Type Very weak surface blow at the start of the initial flow period, building to 1/4
inch. Very weak surface blow at the start of the final flow period, building to
1/4 inch. We flushed the tool about 10 minutes into the final flow period, and
still just blew 1/4 inch. Times: 5, 90, 30, 0.
RECOVERY
Feet Description Gas Oil Water Mud
10 Mud 0% Oft 0% Oft 0% Oft 100%10ft

DST Fluids 0







RICKETTS TESTING (620) 326-5830 Page 1

Company Falcon Exploration, Inc. Lease Name Fry
Address 125 N. Market, Ste. 1252 Lease # 1-23
Csz Wichita, KS 67202 Legal Desc See Comments Job Ticket 2092
Attn. Keith Reavis Section 23 Range 30w
Township 288
County Gray State KS

Drilling Cont  Val Energy, Inc. Rig #2
Comments Legal Description: 850° FNL & 1850' FWL
| added 11 hrs. of stand-by time & 76 miles to pick up tools on 12-12-2009

GENERAL INFORMATION
Chokes 3/4 Hole Size 77/8
Test#11 Test Date 12/11/2009 Top Recorder # W1119
Tester Tim Venters Mid Recorder # W1022
Test Type Conventional Bottom Hole Bott Recorder # 13565
Successful Test
# of Packers 2.0 Packer Size6 3/4 Mileage 152 Approved By
Standby Time 43
Mud Type Gel Chem Extra Equipmnt Jars & Safety joint
Mud Weight 9.2 Viscosity 47.0 Time on Site  11:45 AM
Filtrate 8.0 Chlorides 3300 Tool Picked Up 1:45 PM
Tool Layed Dwn12:00 AM
Drill Collar Len 0
Wght Pipe Len 0 Elevation 2791.00 Kelley Bushings 2801.00
Formation Mississippian Start Date/Time 12/10/2009 12:42 PM
Interval Top  5159.0 Bottom 5259.0 End Date/Time 12/11/2009 12:05 AM
Anchor Len Below 100.0 Between 0

Total Depth 5259.0

Blow Type Very weak surface blow at the start of the initial flow period, building to 1/4
inch. Very weak surface blow throughout the final flow period. We flushed the
tool about 10 minutes into the final flow period, and still just had a very weak
surface blow. Times: 5, 90, 45, 90.

RECOVERY
Feet Description Gas Qil Water Mud
15 Mud 0% Oft 0% Oft 0% Oft 100%15ft

DST Fiuids 0









